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Idaho North Resources signs lease on the Klondike North
gold/silver property, Esmeralda County, Nevada
Idaho North Resources is pleased to announce that it has signed a lease agreement
with Mountain Gold Claims LLC for the Klondike North gold/silver property in
Esmeralda County, Nevada. The property is just south of the city of Tonapah,
Nevada and consists of 12 unpatented claims contained in 240 acres. At the
property, numerous prospects, adits and mine shafts have explored the
mineralization. The main mineralized area was subject to limited mining and heap
leach effort in the mid to late 1980's.
In 2008, a total of $463,000 was spent by the former lessee, AuEx/Eldorado Gold
on the project. This included limited drilling over a small portion of the targets
identified on the property. Twelve reverse circulation drill holes for an average
depth of 500 feet and for a total of 8,420 feet were completed. Out of the 12 drill
holes, 9 holes intersected anomalous gold-silver mineralization while one drill hole
intercepted 5 feet of 1.37 opt gold and 11ppm silver. The sediment hosted targets,
northwest pediment targets and adjacent ground to the high-grade (1.37 opt gold
drill hole intercept) remain untested. A ground magnetic survey was recently
completed, adding several new targets for evaluation.
Neighboring deposits are the Tonopah District (2 million oz. gold and 175 million
oz. silver (mainly in veins and stockwork), Hasbrouck District (400,000 oz. Gold
(mainly in sinters, veins and stockwork), Three Hills deposit (300,000 oz. gold
(mainly in stockwork) and the Divide District (250,000 oz. gold-silver in
stockwork and replacement) and Goldfields deposits (4 million oz. gold). All of the
above districts and deposits are hosted in Tertiary volcanic rocks and basement
sediments.
Other mining companies active in the area are Tonogold Resources Inc. (PINK
OTC: TNGL) and Centerra Gold Inc. (TSX: CG) which control the nearby
Tonopah Divide gold project and Allied Nevada Gold Corp. (NYSE AMEX:
ANV) which controls the Hasbrouck gold project. Allied allocated $10 million for
exploration on the Hasbrouck in 2011. Both projects are located five miles south of
the town of Tonopah, Nevada and are next to Idaho North Resource's claims.

About Idaho North Resources
Idaho North Resources is a U.S. based junior mining company involved in
exploring for and developing gold, silver and base metal resources in Idaho and
Nevada. The Company has a portfolio of silver/gold mineral properties near
Tonopah, in Esmeralda county, Nevada, and a gold/silver property south of Fallon,
in Mineral county, Nevada. The Company’s stock is privately held and does not
currently trade on any public market or exchange.
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